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ñWe are currently way off track to meeting either the 1.5 °C or 2 °C targets that the 
Paris Agreement calls for. We need to reduce greenhouse gas emissions by 45% 
from 2010 levels by 2030 and reach net zero emissions by 2050.ò (A. Guterres, 
United Nations Secretary-General) 
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Statement by the Board of Directors 

 

The Board of Directors provides their assurance, that the interim report provides a fair 
and true overview of the company´s operation, financial position and results. 
 
 
Härnösand on 28 August 2020, Board of Directors 
 
 
Olle Olsson    Chairman of the Board 
Christian Zahler   Board member and CEO 
Markus Augustsson   Board member 
Joao Gomes    Board member 
Tobias Schwind   Board member 
Daniel Pfeifle   Board member  
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1 Summary of the Q2 report 

2nd Quarter from 01.04.2020 to 30.06.2020 (01.01.2020 - 30.06.2020) 

 

 
 
 
Results in Brief 
 

  

 
 

  

01.04.2020 01.01.2020 01.01.2019

30.06.2020 30.06.2020 30.06.2019

The company´s sales amounted to 476 1.105 438

Increase in finished goods, inventories and work in progress 0 0 0

Other operating income 676 1.120 85

Total Income 1.152 2.225 523

Cost of Material -386 -570 -432

Personnel costs -3.090 -4.375 -3.231

Other operating costs -815 -1.589 -1.582

Other operating expenses 0 -6 -56

Depreciation -216 -263 -68

Total Costs -4.507 -6.803 -5.369

Earnings before interest and taxes  EBIT -3.355 -4.578 -4.846

Financial income/expenses -77 -80 159

Loss after financial items -3.432 -4.658 -4.687

Number of Shares 12.188.792 12.188.792 7.596.495

Result per share amounted -0,28 -0,382 -0,617

Cash available end of period 26.123 26.123 9.555

Results in Brief in TSEK

01.04.2020 01.01.2020 01.01.2019

30.06.2020 30.06.2020 30.06.2019

Operating Income 1.152      2.225      523         

Operating Costs 4.507 -     6.803 -     5.369 -     

Operating Result 3.355 -     4.658 -     4.687 -     

Result of the Period 3.433 -     4.658 -     4.687 -     

Results in Brief in TSEK
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2 Note from the CEO 

The second quarter of 2020 was ruled by the Covid-19 crisis. In Germany, schools 
and kindergartens already closed in mid-March. One week later, the lockdown came 
into effect. Our international project business came to a sudden halt. 

Luckily, we had updated our IT infrastructure in the months before, so we were able 
to continue operations from our homes. We used the aid package by the German 
government and applied for short-time work to reduce our personnel cost throughout 
the entire second quarter. 

As a direct outcome from this situation, we decided to develop our home market in 
Germany and its neighbouring countries with a broader portfolio of technologies and 
services. 

On May 13, the kick-off meeting of the FRIENSHIP project took place, which aims 
to demonstrate that solar heat can also be a reliable, user-friendly, high-quality and 
cost-effective resource to meet heat requirements for other industrial sectors such 
as Textile, Plastics, Wood, Metal and Chemistry. This Horizon 2020 project will be 
a great support for our R&D activities over the next four years. 

We experience a very positive development of public support for our R&D activities, 
which is also a strong sign for the upcoming market growth. Also, the linkage of 
Corona economic recovery schemes to climate and environmental requirements, 
such as the 10 billion ú EU Innovation Fund, demonstrate the importance 
governments and commissions are giving to green recovery and large-scale 
investments in climate neutrality - which will contribute to our growth. 

Like everybody else we hope that the world will recover soon from this Covid-19 
crisis. We are ready to participate in the post-pandemic recovery and are well 
positioned with Industrial Solar GmbH and SolarSpring GmbH, providing solutions 
for a sustainable industry and a circular economy. Yet, at the same time we have all 
wittnessed in the last months unimaginable changes in our private and professional 
lives. This is also a very motivating experience as it proves that we, as a society, are 
capable of change. 

 

 

 

Christian Zahler 
CEO Industrial Solar Holding Europe AB 
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3 The Water Energy Nexus in Industry  

It is widely acknowledged that water scarcity will continue to increase and that the 
water and energy sector are inevitably interlinked. Yet, while this trend is mainly 
considered from a utility perspective, i.e. generation of electricity and water, the 
industrial sector will also witness major changes in the way water is treated . Three 
major drivers can be identified: 

¶ Recovery of valuable resources (minimize procurement costs) 

e.g. the collection of lithium from water streams, as already done by 
SolarSpring. 

¶ Reduction of pollutants  (legal compliance, e.g. EU ï REACH) 

e.g. the reduction of acids from waste water streams, as already applied by 
SolarSpring in metal processing. 

¶ Re-use of water (minimize cost and water foot print) 

For example the the re-use of water in textile dying processes. 

  

With the increasing demand for industrial water treatment, the importance of an 
efficient and renewable energy demand increases as well ï and creates promising 
opportunities for us thanks to the strong synergies between Industrial Solar and 
SolarSpring:  
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¶ SolarSpring provides membrane solutions which have repeatedly been 
identified as and already applied for energy efficient water treatment ï driven 
mainly by thermal energy. 

¶ Industrial Solar has the expertise and track record for renewable and efficient 
thermal energy supply ï as required by membrane processes. 

In addition to the technical synergies, there are also commercial ones. The target 
sectors of Industrial Solarôs process heating solutions, such as food, textile, 
chemical, pulp & paper or metal processing, are also the ones with the largest 
demand for industrial water treatment ï and thus, designated customers of 
SolarSpring. 

 

 

4 Main Activities and News in Q2 

Industrial Solar and Kyotherm jointly offer Solar Process 
Heat solutions without capital investments for end users 

Besides optimal technology for solar process heating solutions, our clients also 
require suitable financing packages. To meet the later, Industrial Solar has signed a 
Memorandum of Understanding with Kyotherm to jointly offer industrial companies 
solar process heat as a service - without capital investment requirements for the end 
users.  
Kyotherm is an investment company that specializes in the third-party financing of 
renewable heat production projects and energy efficiency projects. Kyotherm 
partners with the sector's project developers (engineering companies, EPC 
contractors etc.) and finances their projects with an optimized capital cost. Thus, 
Kyotherm is the ideal financing partner for Industrial Solar as they have a key focus 
on thermal projects, international experience and committed investors.  
The companies already started to develop joint projects and expect a strong growth 
in the coming years. 

 

Annual share holder meeting/Proposal from Election Committee 

The annual general meeting took place on June 15th. For details, please see the 

press release (https://spotlightstockmarket.com/sv/market-overview/nyheter//nyhets-
artikel?id=60062). The Election Committee appointed two new board members and 

Absolicon Solar Collector ABôs former chairman Olle Olsson was chosen to take 
over the chairmanship of Industrial Solar Holding Europe AB. 

Olle Olsson has been working in the field of solar energy since 2006 in numerous 
companies. First at Absolicon AB as an engineer and researcher and later in a 
strategic role as chairman of the Absolicon board. Olle has also worked at Solarus 
Sunpower Sweden AB for 3 years and is an active in the board of the solar process 
equipment manufacturer Saravanos Solar++ AB. He is the owner of the consultant 
firm Mxsol AB and has been a board member of Industrial Solar since 2018.   

https://spotlightstockmarket.com/sv/market-overview/nyheter/nyhets-artikel?id=60062
https://spotlightstockmarket.com/sv/market-overview/nyheter/nyhets-artikel?id=60062
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Joakim Byström, the former chairman, will focus on his operative work at Absolicon 
where he is CEO but remains open for collaboration.  

The two new board members the Election Committee assigned are Daniel Pfeifle 
from Germany and Markus Augustsson from Sweden. 

Daniel Pfeifle studied from 2005 to 2009 at the University of Applied Sciences in 
Nordhausen / Germany and is a graduate engineer in the field of renewable energy 
systems. From 2009 to 2012, he worked at Fraunhofer ISE in the field of solar 
seawater treatment before joining SolarSpring as a project engineer, being 
responsible for the area of membrane distillation and strategic alignment. In 2016, 
he took over the management of SolarSpring. 

Markus Augustsson holds a Master's degree in Finance from Lund University and 
studied mathematics, philosophy and programming at Linköping University. Markus 
has worked in the financial sector since 2008. At Nordea Markets, he worked with 
equities and derivatives trading. Today, Markus is Head of Equity Research (Head 
of Analysis) at Carlsquare, a financial advisor with offices in Stockholm, Berlin, 
Hamburg, Munich, London and Copenhagen. 

 

Industrial Solar GmbH joins Austria Solar  

On June 25th, 2020, the board of Austria Solar decided to admit Industrial Solar 
GmbH in their association. Austria Solar brings together most well-known suppliers 
of solar heating systems. The association was founded 1999 in Vienna and 
represents the interests of over 100 companies, from manufacturers and suppliers 
to dealers and installers. All renowned Austrian R&D facilities for solar heating are 
also represented in the association. With the Austria Solar Quality Label, the 
association promotes quality assurance on the market, provides information on 
current developments through proactive public relations work and is a competent 
partner for authorities and administration when it comes to general conditions. 
Austria Solar is a member of several associations and platforms like Solar Heat 
Europe and "Dachverband Energie-Klima" in the chamber of commerce and has 
partly co-founded them. 

 

Successful operation for 5 years of commercial direct steam generation plant 

In Q2 2015, we commissioned a direct steam generation plant at RAM Pharma in 
Jordan. Not only was it our first commercial direct steam generation plant but also 
the first one for commercial application in industry worldwide. The plant has been in 
operation for 5 years and contributes daily to significant saving of energy costs and 
CO2 emissions. Yet, the plant is not only an asset for the client. Due to the long 
operation time, we continue to gain valuable information on the performance of the 
technology and identify optimization opportunities. We entered in an operation & 
maintenance contract with the client to provide support services where necessary. 
The plant proves both technical feasibility and that the solution matches the 
requirements of industry well ï even in emerging markets.  
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Due to innovativeness, the plant won multiple awards: 

 

 

 

 

 

 

http://bit.ly/2015RAM_EN 
 

 
 

Due to Corona, the first online commissioning of SolarSpringôs 
MDlab plant in Barcelona was performed 

 
The Technology Center Catalunya has been working with a membrane distillation 
plant from SolarSpring since June. With this plant, research can be conducted at the 
highest level of MD applications. 
The commissioning was very successfully carried out via zoom. Exciting results from 
the researchers in Barcelona can be expected. 
 
 
 
 

http://bit.ly/2015RAM_EN
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Installation of drinking water systems at Lake Victoria 
 
The drinking water systems which were installed by SolarSpring on behalf of 
We!Hub at Lake Victoria can now also be seen in a fantastic video: 
https://www.youtube.com/watch?v=w4UICNlR1i4&t=9s 

 
 

                 

                                     © We!Hub Victoria Ltd 
 

 
Two further solar-powered drinking water systems were delivered to 
Colombia 

 
Our sales partner Col Energy has been supplied with two more drinking water plants. 
These were also installed in remote police stations in the jungle to supply the 
emergency services with clean water. Thus, SolarSpring can contribute a small part 
to the ongoing peace process in Colombia.  

 

                      
 
 

https://www.youtube.com/watch?v=w4UICNlR1i4&t=9s
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The most beautiful drinking water installation  
 

Thanks to one of our distribution partners in Congo Africa Solair, a drinking water 
tap was installed in Brazzaville: 

 

                 
 
 

                 
 

 

Sales 

The pandemic with its almost entire ban of international air traffic turned sales 
activities upside down. As several of our target markets underwent strict lockdowns, 
also the project development activities with and by our designated clients almost 
stopped. We used the time to strengthen our diversification and to expand the 
portfolio beyond our Fresnel collector to other renewable / energy efficiency energy 
solutions. From our salespipeline we know the requirements and constraints well 
and could already discuss concrete project opportunities with potential partners.  

   

 

 


























